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	 Note	 2009	 2008
		  Rupees	 Rupees
8.	 OTHER RECEIVABLES	
	
	 Operating lease rentals 	      	    13,026,026 	          18,603,102 

	 Receivable on termination of lease	      	    63,666,158 	          14,737,740 

	 Others	 8.1	         33,722,805 	          36,712,314 
		  ————————	 ———————
	    		     110,414,989     	      70,053,156 

	 Less: Provision for doubtful other receivables 	    	       (2,750,360)	          (2,750,360)
		  ————————	 ———————
	       		  107,664,629	          67,302,796 
		  ===================	 =================

	
	 8.1	 This include balance amount aggregating to Rs.31,500,000 (2008: 34,500,000) receivable from Quality Golf Pakistan (Private) 

Limited in respect of consideration paid for investor quota (46 membership cards) in ACACIA Country & Golf Club.  Under the 
agreement, the investor quota is transferable to prospective members at Company’s option and any untransfered amount is to 
be adjusted by September 30, 2009 with a grace period of 30 days.

	 Note	 2009	 2008
		  Rupees	 Rupees
9.	 CURRENT  MATURITY OF NON- CURRENT ASSETS	
	
	 Current portion of:	

	 Long term loans	 11	       208,836,931 	        124,424,699 

	 Net investment in leases	 12	    1,920,622,014 	      1,931,800,039 

	 Long term investments	 13.2	           5,100,000 	            6,854,400
		  ————————	 ———————
			      2,134,558,945 	      2,063,079,138 
		  ===================	 =================

10.	 NON-CURRENT ASSETS CLASSIFIED AS HELD FOR SALE	
	
	 These represents repossessed leased assets previously leased out to customers. The company intends to dispose off these assets to 

recover the balance amount outstanding against such leases.

	 Note	 2009	 2008
		  Rupees	 Rupees
11.	 LONG TERM LOANS - secured	
	
	 Related party	
	
	 Due from employees - considered good	 11.3	        22,464,216 	           24,810,339 
	
	 Other than related party	
	
	 Term loan to customers	
	 - Considered good	    	     70,685,117 	           96,062,207 
	 - Non-performing loans		       199,104,219 	         113,913,124 

		  11.2	      269,789,336 	         209,975,331 
		  ————————	 ———————
	      		  292,253,552 	      234,785,670 
	 Allowance for non-performing loans	 11.1	          6,620,000 	                       -  
		  ————————	 ———————
	   		     285,633,552 	      234,785,670 
	 Recoverable within one year shown as current 
	    portion of long term loans	 9	      208,836,931 	         124,424,699 
		  ————————	 ———————
	            	    	     76,796,621 	      110,360,971 
		  ===================	 =================
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	 Note	 2009	 2008
		  Rupees	 Rupees
	 11.1	 Allowance for non-performing loans	
	
		  Balance at beginning of the year	                  	      -   	                       -   
		  Charge for the year	 32	          6,620,000 	                       -  
		  ————————	 ———————
		  Balance at end of the year	        	   6,620,000 	                       -  
		  ===================	 =================
 
	
	 11.2	 Term loan due from customers is secured against property and pledge of listed securities. The rate of return on these loans 

ranges from 14.55% to 22.66% (2008: 14.55% to 21.30%) per annum. 
	
	 Note	 2009	 2008
		  Rupees	 Rupees
	 11.3	 Related parties - secured	
	
		  Term loans	

		  Chief executives	                      	  -   	                       -   
		  Executives	        	    13,847,711 	           12,446,918 
		  Other employees	       	      6,683,423 	            9,068,154 

			   11.3.1      	     20,531,134 	           21,515,072 
		  Other loans	

		  Chief executives	                 	      -   	               303,074 
		  Executives	           	     479,199 	            1,253,034 
		  Other employees	         	    1,453,883 	            1,739,159 

			   11.3.1	            1,933,082 	            3,295,267 
		  ————————	 ———————
	          			    22,464,216 	           24,810,339 
		  ===================	 =================

		  Reconciliation of outstanding amount of loans to Chief Executive and Executives:	
	
				  Chief Executive	 Executives
				  ————————————————	 ————————————————
			  2009	 2008	 2009	 2008
			  ——————	 ——————	 ——————	 ——————
		 Term loans	
		 Opening balance	                     - 	  -   	           	 12,446,918 	 3,914,261 
		 Disbursements	                     - 	  -   	            	 3,126,601 	 12,660,284 
		 Repayments	                     - 	  -   	          	  (1,725,808)	  (4,127,627)
			  ——————	 ——————	 ——————	 ——————
                   		   -   	  -   		  13,847,711 	 12,446,918 
			  ===============	 ===============	 ===============	 ===============
		 Other loans	
		 Opening balance	             303,074 	            497,771 	            1,253,034 	 558,150
		 Disbursements	                     -   	 -   	                	  50,000 	  1,100,000 
		 Repayments	           (303,074)	          (194,697)	             (823,835)	    (405,116)
			  ——————	 ——————	 ——————	 ——————
	                  		    -   	            303,074 	 479,199 	 1,253,034 
			  ===============	 ===============	 ===============	 ===============
	
		  11.3.1	Term loans include house loan given in accordance with terms of the Company’s employment policy and are repayable 

within a period of  15 years or retirement date whichever is earlier. Term loans are secured against property. Other loans 
include personal loans and these are secured against the future salaries and retirement benefits of the employees. These 
loans are repayable within a period of 3 years from the date of disbursement or retirement date whichever is earlier. 
	

		  11.3.2		Maximum amount outstanding at the end of any month during the year against any loans to Chief Executive and 
executives were Rs.121,579 (2008: Rs.497,771) and Rs.16,262,286 (2008: Rs.12,446,918 ).
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	 Note	 2009	 2008
		  Rupees	 Rupees
12.	 NET INVESTMENT IN LEASES	
	
	 Minimum lease payments receivable		    3,725,757,147 	      4,611,303,800 
	 Add: Residual value of leased assets		    1,141,754,478 	      1,326,101,505 
		  ————————	 ———————
	 Gross investment in leases	 12.1	   4,867,511,625 	      5,937,405,305 
	 Less: 	 Unearned lease income		       550,762,266 	         745,310,581 
		  ————————	 ———————
	 Net investment in leases	 12.1	   4,316,749,359 	      5,192,094,724 
	
	 Less:	 Income suspended		       242,086,290 	         127,754,841 
	 Provision for potential lease losses	 12.2	      273,165,478 	         190,573,536 

				         515,251,768 	         318,328,377 
		  ————————	 ———————
				      3,801,497,591 	   4,873,766,347 
	 Current portion of net investment in lease	 9	   1,920,622,014 	      1,931,800,039 
		  ————————	 ———————
				      1,880,875,577 	   2,941,966,308 
		  ===================	 =================
	
	 12.1	 The internal rate of return on leases disbursed during the year ranges from 16.12% to 28.34% (2008: 15% to 28.34%) per an-

num. Certain lease rentals have been hypothecated against long term finances obtained (refer note 20.1 & 20.2).	
		
				  Gross Investment in leases	 Net Investment in leases
			  ——————	 ——————	 ——————	 ———————
			  2009	 2008	 2009	 2008
			  Rupees	 Rupees	 Rupees	 Rupees
			  ——————	 ——————	 ——————	 ———————

		 Less than one year	 2,453,285,853	   2,593,501,690 	   1,920,622,014 	      1,931,800,039 
		 One year to five years	 2,414,225,772	   3,343,903,615 	   2,396,127,345 	      3,260,294,685
			  ——————	 ——————	 ——————	 ———————
			  4,867,511,625	   5,937,405,305 	   4,316,749,359 	      5,192,094,724
			  ===============	 ===============	 ===============	 =================
 

	 Note	 2009	 2008
		  Rupees	 Rupees
	 12.2	 Provision for potential lease losses	
	
		  Balance at beginning of the year	   	    190,573,536 	         143,598,868 	
	
		  Charge for the year	     	  123,720,317 	           86,102,372 	
		  Reversal during the year	      	  (40,154,027)	         (32,477,103)
	
			   32	        83,566,290 	        53,625,269 	
		  Write offs against provision	           	  (974,348)	           (6,650,601)
		  ————————	 ———————
		  Balance at end of the year	    	   273,165,478 	      190,573,536 
		  ===================	 =================
	
	
	 12.3	 Net investment in lease finance includes lease contract receivables amounting to Rs. 10,580,320 (2008: Rs.15,943,226) from 

related parties.	
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	 Note	 2009	 2008
		  Rupees	 Rupees
13.	 LONG TERM INVESTMENTS	
	
	 Investments in associate	 13.1	           15,169,918 	           14,037,345 	
	 Held to maturity investments	 13.2	                       -   	            5,100,000 	
		  ————————	 ———————
	         			     15,169,918 	           19,137,345 	
		  ===================	 =================
	 13.1	 Investments in associate – at equity method 	
	
		  13.1.1	  Number of shares held 	          	   2,500,000 	            2,500,000 	
		   	 Cost of investments (Rupees) 	        	    25,000,000 	           25,000,000 	
	  		  Ownership interest 		  7.69%	 10%	
		  ===================	 =================
		  13.1.2	 Cost 	           	 25,000,000 	           25,000,000 	
			   Share of post acquisition profit	     	     (12,359,925)	         (10,962,655)	
			   Gain on dilution of interest in associate	        	     2,529,843 	                       -  
		  ————————	 ———————
	        				       15,169,918       	     14,037,345 	
		  ===================	 =================

		  13.1.3	 Total assets 	       	     48,748,228 	           60,411,011 	
			   Total liabilities 	       	     33,578,310 	           46,373,666 	
		  ————————	 ———————
		   	 Share in net assets	      	      15,169,918 	           14,037,345 	
		  ===================	 =================

		  13.1.4	 Summarized financial highlights of Saudi Pak Insurance Company Limited as at June 30, 2009  are as follows:
	
				    June 30, 	 June 30, 	
				    2009	 2008		
				    Rupees	 Rupees	
	
			   Total assets	      	    633,726,963 	         604,110,108 	
			   Total liabilities	      	    436,518,026 	         463,736,659 	
			   Revenue 	      	    144,878,205 	         141,932,704 
		  ————————	 ———————
			   Loss for the year	      	    (18,164,512)	         (67,095,144)
		  ===================	 =================
	
	 Note	 2009	 2008
		  Rupees	 Rupees
	 13.2	 Held to maturity	
	
		  Term finance certificates - secured	 13.2.1	          5,100,000 	           11,954,400 	
		  Less: current portion	 9	          5,100,000 	            6,854,400
		  ————————	 ———————
	                  		       -   	            5,100,000 
		  ===================	 =================

		  13.2.1	 Term Finance Certificates- secured

Number of Certificates
   2009               2008

Face 
value 

Rupees
Tenure

Profit 
rate

2009
Rupees

2008
Rupees

Al-Zamin Leasing 
Modaraba-I

- 702 5,000
5 years from 
Dec 24, 2003      

8.00%            - 1,754,400 

Al-Zamin Leasing 
Modaraba-II

5 years from 
July 01, 20053,000 3,000 5,000 8.50% 5,100,000 10,200,000 

5,100,000 11,954,400 
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	 13.3	 During the year, the company has rectified the prior year error in respect of accounting of investment in associate. Previously, 
investment in associate had been carried at cost which has been corrected by recording it under equity method of accounting in 
accordance with the requirements of IAS 28 ‘Investments in Associates’ . This error has been corrected retrospectively and the 
comparative figures has been restated in accordance with the treatment specified in IAS 8 ‘Accounting Policies, Changes in Ac-
counting Estimates and Errors’ as discussed below:	

	
		
			   As Originally      	Effect of Prior Period Adjustment	 Restated	
			   reported	 prior to		
	  		  June 30, 2008	 2007-2008	  2007-2008	  Amount	
			                                                          -------------------------------------------Rupees-------------------------------------------------	 	   	

			  Restatement in Balance sheet	
	
		  Long term investment    	 30,100,000 	 (4,253,141)	  (6,709,514)	  19,137,345 	
		  Deferred Taxation	      61,081,968 	         -   	             (670,951)	           60,411,017 	
	
		  Restatement in Profit and Loss Account	
		  Share of loss from associate	                  -	 - 	 6,709,514 	            6,709,514 	
		  Taxation 	      17,400,000 	 - 	 (670,951)	           16,729,049 
		  —————————————————————————————————————————————

14.		  PROPERTY, PLANT AND EQUIPMENT

 Cost  Accumulated Depreciation 
 Net Book 

Value 
Rate

Description
 As at 

July 1, 2008 
 Additions / 
(Disposals) 

 Revalua-
tion surplus 

 As at 
June 30, 

2009 

 As at 
July 1, 2008 

 For the year / 
(on disposals) 

 As at 
June 30, 

2009 

 As at 
June 30, 

2009 
(%)

 --------------------------------------------------------------------------------- Rupees ----------------------------------------------------------------------

Own assets

Building Improvements  3,526,371  - -  3,526,371  3,384,059  142,312  3,526,371  0 20%

Office premises  35,548,042  -  33,769,445  69,317,487  10,648,159  3,932,895  14,581,054  54,736,433 5%

Furniture, fixtures & fittings  6,726,717  45,680 -  6,772,397  6,046,860  337,084  6,383,944  388,453 20%

Vehicles  27,860,872  5,207,169 -  30,317,041  15,162,969  4,784,500  18,365,387  11,951,654 20%

 (2,751,000)  (1,582,082)

Office equipment  25,982,695  95,499 -  26,012,194  20,795,609  1,912,659  22,642,269  3,369,925 20%

 (66,000)  (65,999)

 99,644,697  5,348,348  33,769,445 
 

135,945,490 
 56,037,656  11,109,450  65,499,025  70,446,465 

 (2,817,000)  (1,648,081)

Operating Lease assets

Plant and Machinery  67,000,000  -  -  67,000,000  15,135,000  6,030,000  21,165,000  45,835,000 10%

Generators  43,345,135  6,522,000  -  49,867,135  10,372,621  8,661,594  19,034,215  30,832,920 20%

Vehicles  152,965,307  44,516,500  -  156,637,307  25,026,852  29,390,732  42,956,239  113,681,068 20%

 (40,844,500)  (11,461,345)

 263,310,442  51,038,500  - 273,504,442  50,534,473  44,082,326  83,155,454 190,348,988 

(40,844,500)  (11,461,345)

2009  362,955,139  56,386,848  33,769,445 409,449,932 106,572,129  55,191,776 148,654,479 260,795,453 

  (43,661,500)        (13,109,426)    

2008  282,618,353 115,167,291   362,955,139  73,757,807  37,498,490 106,572,129 256,383,010 

  (34,830,505)        (4,684,168)    



4
6

Saudi Pak Leasing Company Limited

4
7

A n n u a l  R e p o r t  2 0 0 9

14.1	 The following assets were disposed off during the year:

Particulars  Cost  Accumulated 
depreciation 

 Book value  Sale pro-
ceeds 

 Gain/ 
(loss) on 

sale 

Particulars of purchaser Mode of 
disposal

 -----------------------------------------Rupees-------------------------------------------
Assets - Own use
Vehicles

 438,000  182,960  255,040  326,000  70,960 Mr. Salman Altaf Negotiation

 559,000  452,790  106,210  355,000  248,790 Mr. Muhammad Nadeem Farooqui Negotiation

 560,000  184,800  375,200  490,000  114,800 Mr. Mian Iqbal Nasir Negotiation

 54,000  13,770  40,230  47,000  6,770 M/s. Saudi Pak Insurance Company Limited Insurance claim

    (Related party)
 579,000  486,361  92,639  391,100  298,461 Mr. Mudassir Negotiation

 560,000  260,401  299,599  565,000  265,401 Mr. Adeel Ahmed Negotiation

Book value not exceeding 
Rs. 50,000 each

 2,750,000  1,581,082  1,168,918  2,174,100  1,005,182   Negotiation

 1,000  1,000  -  -  -  

 2,751,000  1,582,082  1,168,918  2,174,100 1,005,182 

Office equipment & appliances

Book value not exceeding 
Rs. 50,000 each

 66,000  65,999  1  10,000  9,999 M/s. Future Technologies Negotiation

 66,000  65,999  1  10,000  9,999 

Operating lease assets
Vehicles

 639,000  172,530  466,470  535,959  69,489 Mr. Muhammad Yaroo Khan S/o Makoo Khan Negotiation

 1,422,000  127,980  1,294,020  1,505,308  211,288 Mr. Fayyaz – Ul – Moazzam S/o Qazi Muhammad yousuf Negotiation

 1,005,000  135,675  869,325  914,763  45,438 Mr. Mohammad Zafar Abdur Rehman S/o Abdur Rehman Negotiation

 1,340,000  582,900  757,100  977,918  220,818 Mr. Syed Riaz Ahmed S/O Syed Darbar Ahmed Negotiation

 999,000  44,955  954,045  984,058  30,013 Mr. Syed Riaz Ahmed S/o Syed Darbar Ahmed Negotiation

 969,000  247,095  721,905  842,776  120,871 Mr. Harris Munir S/o Muhammad Munir Negotiation

 901,000  256,785  644,215  851,968  207,753 Mr. Atif Khalid S/O Khalid Imam Ghani Negotiation

 455,000  54,600  400,400  441,575  41,175 Mr. Liaquat Ali S/o Razi Margul Negotiation

 1,370,000  246,600  1,123,400  1,383,966  260,566 M/S Reliance Financial Product (Pvt) Ltd Negotiation

 879,000  355,995  523,005  584,708  61,703 Mrs. Rubina Begum W/o M. Mujeeb-ur-Rehman Siddiqui Negotiation

 879,000  355,995  523,005  584,708  61,703 Mr. Adnan Alam S/o Siraj Alam Negotiation

 857,500  128,625  728,875  751,814  22,939 Mr. Mudasar Kausar W/o Mohammad Tariq Negotiation

 857,500  128,625  728,875  726,936  (1,939) Mr. Syed Mehdi Ishtiaq S/o Syed Ishtiaq Hussain Negotiation

 969,000  334,305  634,695  671,881  37,186 Mr. Aamir A. Shamsi Negotiation

 1,383,000  394,155  988,845  1,427,831  438,986 Mr. Ahsan Abdul Qayyum S/o Mohsin Abdul Wadood Negotiation

 1,370,500  431,708  938,792  1,100,687  161,895 M/s. ICI (Pakistan) Limited Negotiation

 895,500  402,975  492,525  573,917  81,392 Mr. Tariq Hamid Qureshi S/o Hamid Qureshi Negotiation

 1,519,500  273,510  1,245,990  1,346,555  100,565 Mr. Hassan Aftab S/o Aftab Ahmed Khan Negotiation

 694,000  176,970  517,030  519,665  2,635 M/s. ICI (Pakistan) Limited Negotiation

 969,000  305,235  663,765  747,834  84,069 Mr. Yasir Aman Jumani S/o Aman Ullah Jumani Negotiation

 879,000  421,920  457,080  537,936  80,856 Mr. Aamir Sagheer Chaudhary S/o Sagheer Ahmed Chaudhary Negotiation

 1,388,000  249,840  1,138,160  1,157,527  19,367 Mr. Muhammad Arif S/o Khuda Buksh Negotiation

 1,500,500  562,688  937,812  1,031,244  93,432 Mr. Pervaiz Ahmed Khan S/o Malik Muhammad Ibrahim Negotiation

 1,370,500  555,053  815,447  945,772  130,325 Mr. Mohsin Ali S/o Hashmat Ali Negotiation

 879,000  355,995  523,005  577,525  54,520 Mr. Adeel Ahmed Hashmi S/o Tanveer Ahmed Hashmi Negotiation

 1,205,000  216,900  988,100  1,045,951  57,851 Mr. Muhammad Iqbal S/o Ghulam Rasool Negotiation

 1,428,500  364,268  1,064,232  1,067,019  2,787 Mr. Syed Riaz Ahmed S/o Syed Darbar Ahmed Negotiation

 1,557,000  397,035  1,159,965  1,281,814  121,849 Mr. Raza Mehni Zaidi Negotiation

 1,422,000  319,950  1,102,050  1,152,509  50,459 Mr. Mohammed Ahmed Ghaffar S/o Mohammed Ghaffar Negotiation

 950,000  166,500  783,500  874,859  91,359 Mr. Tayyab Akram S/o Muhammad Akram Negotiation

 1,519,500  250,718  1,268,782  1,326,688  57,906 Mr. Shahid Ali Malik S/o Bashart Ali Malik Negotiation

 879,000  461,475  417,525  483,637  66,112 Mr. Khawaja Abdul Sami S/o Khawaja Abdul Jalil Negotiation

 1,370,500  575,610  794,890  932,995  138,105 Mr. Matin Amjad S/o Aijaz Ahmed Negotiation

 1,370,500  534,495  836,005  1,019,967  183,962 Mr. Shehroze Sattar S/o Abdul Sattar Negotiation

 846,000  304,560  541,440  623,491  82,051 Mr. Asif Zaheer S/o Zaheer Ahmed Khan Negotiation

 901,000  310,845  590,155  611,651  21,496 Mr. Atif Izhar Siddiqui S/o Mohammed Izhar Siddiqui Negotiation

 1,005,000  256,275  748,725  748,122  (603) Mr. Moona Faisal W/o Faisal Munawar Negotiation

 40,844,500  11,461,345  29,383,155  32,893,534  3,510,379 

 43,661,500  13,109,426  30,552,074  35,077,634  4,525,560 
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	 Note	 2009	 2008
		  Rupees	 Rupees
15.	 BORROWINGS FROM FINANCIAL INSTITUTIONS	
	
	 Secured	
	 Short Term Borrowings	 15.1	      525,490,577 	                       -   
	
	 Unsecured	
	 Letter of placements	 15.2	 641,500,000 	 1,245,000,000 
		  ————————	 ———————
				      1,166,990,577 	   1,245,000,000 
		  ===================	 =================

	 15.1	 These facilities are availed from banking companies and financial institutions and are secured against hypothecation of leased 
assets and pledge of shares. These carry mark-up at rate ranging from of 14.6% to 17.7% and maturing on various dates lat-
est by July 5, 2009.	

	
	 15.2	 These represents unsecured borrowing from banking companies and financial institutions carrying mark-up at rates ranging 

from 12% to 19.7% (2008:10.45% to 18%) and maturing on various dates latest by June 19, 2010.
	
	 Note	 2009	 2008
		  Rupees	 Rupees
16.	 CERTIFICATES OF INVESTMENT	
	
	 Long term certificates of investment	 16.1	      225,019,000 	       1,651,859,000 
	 Less :Current maturity		      (126,695,000)	     (1,452,390,000)
		  ————————	 ———————
	     			      98,324,000 	      199,469,000 
		  ===================	 =================
	 Short term certificates of investment	 16.1 & 16.2	      850,470,000 	         940,108,000 
		  ===================	 =================
	
	 16.1	 These certificates of investment are for periods ranging from 1 months to 5 years and return on these certificates ranges from 

6.5 % to 18.5% (2008: 8.75% to 15%) per annum.
	
	 16.2	 Short term certificates of investment includes certificates issued to related parties amounting to Rs.162,006,000 (2008: 

Rs.45,892,000).
		  2009	 2008
		  Rupees	 Rupees
17.	 ACCRUED MARK-UP	
	
	 Accrued return on certificates of investment	   	      38,806,031 	           66,001,542 
	 Accrued mark-up on:	

	 -   long term finances 		         29,461,017 	           16,734,704 
	 -   term finance certificates 	   	      31,126,165 	           26,401,239 
	 -   short term borrowings from financial institutions	   	        9,727,590 	           19,665,549

		  ————————	 ———————
	    			     109,120,803 	      128,803,034 
		  ===================	 =================

18.	 ACCRUED AND OTHER PAYABLES	
	
	 Rentals received in advance	                 	   6,156,081 	                 14,675,342 
	 Accrued expenses	                 	   2,018,029 	                   7,761,707 
	 Tax deducted at source	                	        793,231 	                   1,018,177 
	 Unclaimed dividend	               	     1,686,897 	                   1,729,107 
	 Payable against investment in securities	              	                     -   	                      672,634 
	 Payable on termination / maturity of leases	              	    17,447,873 	                 14,075,094 
	 Payable in respect of undisbursed leases	             	     21,387,748 	                 49,262,901 
	 Payable in respect of operating leases	             	    15,694,301 	                   3,854,657 
	 Payable to defined benefit plan	              	          243,898 	                      245,414 
	 Payable to defined contribution plan	                   	     665,555 	                                -   
	 Others	               		    13,404,849 	                 10,202,269 
		  ————————	 ———————
	               		    79,498,462 	            103,497,302
		  ===================	 =================
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	 Note	 2009	 2008
		  Rupees	 Rupees
19.	 CURRENT MATURITY OF NON- CURRENT LIABILITIES	
	
	 Current portion of:	
	 Certificates of investment	 16	               126,695,000 	            1,452,390,000 
	 Long term finances	 20	               597,578,100 	               339,466,668 
	 Deposits against leases	 22	               251,477,413 	               237,136,357 
		  ————————	 ———————
	            			     975,750,513 	            2,028,993,025 
		  ===================	 =================
20.	 LONG TERM FINANCES	
	
	 Long term finance - secured	 20.1	           1,198,246,260 	               712,500,003 
	 Term finance certificates - secured	 20.2	               740,036,719 	               737,689,535 
	     			         1,938,282,979 	            1,450,189,538 
	 Less: Current maturity shown under current liabilities	 19	               597,578,100 	               339,466,668 
		  ————————	 ———————
	        			      1,340,704,879 	            1,110,722,870
		  ===================	 =================

		  The above are secured by hypothecation of specific leased assets and associated lease rentals. These facilities were utilized mainly for lease financing 
activities.						    

	 20.2	 This represents third issue of registered and listed TFCs issued by the Company to financial institutions, trusts and general public. These are secured 
by way of a first exclusive charge on specific leases including lease rental and receivables against lease with 25% margin available at all times to the 
TFCs holders on total outstanding amount of the issue. 						   

		  Profit on these TFCs is payable on a semi-annual basis at the rate of six month KIBOR plus 1.50% per annum without any Floor or Cap. The principal 
to be repaid in eight (8) semi-annual installments in arrears after a grace period of 12 months from the date of issuance.

20.1	 Long term finances-secured

From Banking Companies
Tenure

 Price Principal outstanding
from to

National Bank of Pakistan -I Jun-04 Jul-08 6 month KIBOR+1.5% (payable semi annually)  -  25,000,000 

National Bank of Pakistan -II Mar-05 Sep-09 6 month KIBOR+1.5% (payable semi annually)  12,500,000  25,000,000 

Allied Bank Limited - II Dec-05 Dec-08 6 month KIBOR+2.0% (payable semi annually)  -  33,333,335 

Allied Bank Limited - IV Feb-09 Feb-11 3 month KIBOR+2.0% (payable monthly)  123,000,000  - 

Standard Chartered Bank (Pakistan) Limited Sep-05 Sep-08 3 month KIBOR+1.5% (payable quarterly)  -  29,166,667 

HSBC Bank Middle East Limited -I Aug-06 Jul-09 3 month KIBOR+1.75% (payable quarterly)  20,000,000  100,000,000 

HSBC Bank Middle East Limited. -II Dec-07 Dec-10 3 month KIBOR+1.25% (payable quarterly)  120,000,000  200,000,000 

Soneri Bank Limited Jun-09 Jan-11 6 month KIBOR+2.00% (payable monthly)  90,476,000  - 

Faysal Bank Limited Jun-08 Jun-12 6 month KIBOR+1.75% (payable semi annually)  200,000,000  200,000,000 

Pak Brunei Investment Company Limited Feb-09 Aug-11 6 month KIBOR+1.75% (payable monthly)  90,000,000  - 

First Credit and Investment Bank Limited Apr-09 Oct-10 6 month KIBOR+2.75% (payable monthly)  79,270,260  - 

Bank Of Khyber May-09 May-11 3 month KIBOR+1.85% (payable monthly)  463,000,000  - 

1 ,198,246,260  612,500,002 

From related party for equity

Saudi Pak Industrial and Agricultural Com-
pany Limited 

Jun-06 Jan-10  6 month KIBOR+2.0% (payable semi annually)  -  100,000,001 

1,198,246,260  712,500,003 
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21.	 SUB-ORDINATED DEBT	
	
	 This represents long term financing obtained from the holding company. Through a resolution passed by board of directors of holding 

company and endorsed by board of directors of the company, the long term finance aggregating to Rs. 333,208,499 has been converted 
into an interest free, unsecured debt sub-ordinate to all other debts of the company.

	
	 Note	 2009	 2008
		  Rupees	 Rupees
22.	 DEPOSITS AGAINST LEASES	
	
	 Security deposits against finance leases	 22.1	              1,128,130,039 	             1,307,512,193 
	 Less: Current maturity of security deposits	 19	                 251,477,413 	                237,136,357
		  ————————	 ———————
	               		    876,652,626 	             1,070,375,836
		  ===================	 =================
 	
	 22.1	 These represent security deposits received from lessees under lease contracts and are adjustable on expiry of the respective lease 

periods.				  
			   Restated
	 Note	 2009	 2008
		  Rupees	 Rupees
23.	 DEFERRED TAX	
	
	 Deferred tax liability on taxable temporary differences arising due to:	
	
	 Excess of net investment in leases over written down value of leases	              	    310,945,532 	                490,599,418 
	 Accelerated tax depreciation	                 	   51,946,769 	                  61,660,932 
	 Surplus on revaluation of property, plant and equipment	               	     11,064,881 	                                - 

  	             		      373,957,182 	                552,260,350 
	 Deferred tax asset on 	
	
	 -Deductible temporary differences arising in respect of:	
	
	 Provision against term loans	                  	    6,033,010 	                    1,487,500 
	 Provision against other receivables	                   	      962,626 	                       962,626 
	 Investment in associate	                      	   983,008 	                       670,952 

	                 		    (7,978,644)	                   (3,121,078)
	 - Unabsorbed depreciation and carry forward losses	 23.1	               (365,978,538)	               (488,728,255)
		  ————————	 ———————
	                              		     -   	                  60,411,017 
		  ===================	 =================

	 23.1	 Deferred tax asset on carryforward losses aggregating to Rs.134,941,459 has not been recognized as per management 
decision.

	
24.	 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL	
	

	

	 24.1	 Saudi Pak Industrial & Agricultural Investment Company Limited holds 35.06% (2008: 35.06%) of the issued, subscribed and 
paid-up share capital of the company.
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	 24.2	 CAPITAL MANAGEMENT POLICIES AND PROCEDURES	
	
		  The Company’s objective for managing capital is to safeguard its  ability to continue as a going concern in order to continue 

providing returns to its shareholders. Further the Company ensures to comply with all the regulatory requirements regarding 
capital and its management.	

	
		  Capital requirement applicable to Company are set and regulated by Securities and Exchange Commission of Pakistan (SECP). 

These requirements are put in place to ensure sufficient solvency margins. The Company manages its Capital requirements by 
assessing its capital structure against the required capital level on a regular basis.	

	
		  The minimum equity requirement applicable to company (Leasing License) under NBFC regulations, 2007 was Rs. 200 million 

while the company was required to comply with the enhanced requirement of Rs. 350 million by June 30, 2008. Under NBFC 
regulations, 2008 deadline for meeting the equity of Rs. 350 million was extended till June 30, 2009. Subsequent to year end 
Securities and Exchange Commission of Pakistan through its notification S.R.O. 764 (I) 2009 dated September 2, 2009 amended 
the Schedule of regulations 2008 for minimum equity requirements of leasing companies. According to amended schedule, leas-
ing companies are now required to meet the minimum equity requirements of Rs. 350 million by June 30, 2011 instead of June 
30, 2009.	

	
		  The equity of the company qualifying for ensuring compliance with minimum equity requirement comprises the following :	
	
				   Rupees	
	
		  Issued, subscribed and paidup capital	      451,605,000 	
		  Capital reserves	      148,257,389 	
		  Accumulated loss	     (382,714,525)	
		  Sub-ordinated debt	      333,208,499
				   ———————— 	
	   			   550,356,363 
				   =================== 	
	
	 		 As at June 30, 2009, the equity of the company (excluding unrealized loss on revaluation of available for sale as allowed by 

SECP) as noted above aggregates to Rs.550,356,363 as against the required minimum equity requirement of Rs.200 million.	
	
	 Note	 2009	 2008
		  Rupees	 Rupees
25.	 DEFICIT ON REVALUATION OF ASSETS - NET	

	 Surplus on revaluation of property, plant and equipment	 25.1	        20,549,066 	                      -   	
	 Unrealised loss on available for sale investments	 5.1	     (165,483,798)	       (136,762,185)
		  ————————	 ———————
	     				   (144,934,732)	       (136,762,185)
		  ===================	 =================
	 25.1	 Surplus on revaluation of property, plant and equipment 	                  	      -   	                      -   	
	   	 as at the beginning of the year 	
	
		  Effect of revaluation carried out during the year	     	    33,769,445 	                      -   	
	
		   Transferred to unappropriated profit on account of: 	  	  	
		   - incremental depreciation  - net of deferred tax 	       	   (1,401,073)	                      -   	
		   - disposals  - net of deferred tax 	           	             -   	                      -   	
		   Related deferred tax liability 	        	     (754,423)	   - 
	
	      				      (2,155,496)	                      -   	
		  ————————	 ———————
		  Surplus on revaluation of property, plant and equipment 
		     as at June 30, 2009	        	 31,613,949 	                      -   	

		  Related deferred tax liability on:	
		   Revaluation as at the beginning of the year 	               	         -   	                      -   	
		   Revaluation carried out during the year 	     	   (11,819,306)	  	

		   Transferred to profit and loss account on account of: 	  	  	
		  - incremental depreciation - net of deferred tax	            	  754,423 	                      -   	
		  - disposal - net of deferred tax	              	          -   	                      -   	
	     				     (11,064,883)	                      -   	
		  ————————	 ———————
	        				   20,549,066 	                      - 
		  ===================	 =================
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	 25.2	 The properties of the Company have been revalued as at September 28, 2008. The revaluation is carried out by an independent 
valuer, Messer Tracom (Private) Limited on the basis of professional assessment of present market values and resulted in surplus 
of Rs. 33,769,445, over the written down value. 	

	
		  Had there been no revaluation the carrying amount of the revalued assets would have been as follows;	
	
	 Note	 2009	 2008
		  Rupees	 Rupees
	
		  Premises		         24,011,185 	          24,899,883 	
		  ===================	 =================
26.	 CONTINGENCIES	
	
	 Liabilities in respect of guarantees	 26.1	        26,645,000 	          84,792,648 
		  ===================	 =================
	
	
	 26.1	 These represent guarantees given on behalf of the customers and include guarantees against letters of credit aggregating to 

Rs.8,000,000 (2008: Rs.46,147,648). 	
	
		  2009	 2008
		  Rupees	 Rupees
27.	 INCOME FROM FINANCE LEASES	
	
	 Income on finance lease contracts		       415,233,817 	        439,945,398 	
	 Document fee, front end fee and other charges		         15,775,529 	          31,874,446 	
	 Gain on cancellation of lease contracts		           4,714,600 	            4,693,391 	
	 Syndicate lease income 		           1,407,925 	            3,391,575 
		  ————————	 ———————
	   				      437,131,871 	        479,904,810 
		  ===================	 =================
28.	 OTHER OPERATING INCOME	
	
	 Income from financial assets:	
	
	 - Available for sale	
	 Dividend income	       	    9,180,027 	          15,049,514 	
	 Gain on sale of investments from:	  	  	
	 -  derivates 	   	                     -   	          28,972,728 	
	 -  investment in equity securities 	    	       4,290,601 	          43,028,688 	

	    				       13,470,628    	       87,050,930 	

	 - Held to maturity	
	 Income on Term Finance Certificates	    	       1,930,015 	            5,056,723 	
	
	 - Loans and receivables	
	 Short-term loans	  	     112,285,320 	        139,264,997 	
	 Return on placements    	     	         762,381 	            9,429,490 	
	 Long-term loan	  	       31,994,818 	          40,337,638 	
	 Income from savings accounts 	  	         2,616,996 	            7,127,080 	
	 Advance against lease 	  	         8,486,265 	          18,842,441 	

	  				       156,145,780 	        215,001,646 	
	
	 Income from non-financial assets:	
	
	 Mark-up, commission and fee income		              362,455 	            3,245,031 	
	 Rental income	      	                  -   	            1,652,000 	
	 Gain on sale of property, plant and equipment	   	        4,525,560 	            3,079,468 	
	 Others	        		    1,535,416 	            1,475,742 	

	       				      6,423,431 	            9,452,241 
		  ————————	 ———————
	    				     177,969,854 	        316,561,540 
		  ===================	 =================
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	 Note	 2009	 2008
		  Rupees	 Rupees
29.	 FINANCIAL CHARGES	
	
	 Mark-up on:	
	 -   Long term loans	 29.1	      121,648,199 	        105,365,196 	
	 -   Term finance certificates		       109,510,107 	          68,323,061 	
	 -   Short-term borrowings	   	    307,514,103 	        112,130,949 	
	 Return on certificates of investment	    	   229,212,244 	        285,228,187 	
	 Arrangement fee	     	      6,750,000 	                      -   	
	 Bank charges	      	     1,240,912 	              418,299 
		  ————————	 ———————
	      				   775,875,565 	        571,465,692 
		  ===================	 =================
	
	 29.1	 Mark-up on long term loans include markup of Rs.24,283,470  (2008: Rs.19,026,325) on finance availed from a related party.	

	 Note	 2009	 2008
		  Rupees	 Rupees
	
30.	 ADMINISTRATIVE, SELLING AND OTHER OPERATING EXPENSES	
	
	 Salaries, allowances and benefits	 30.1	        67,323,083 	          63,359,636 
	 Rent	         		   2,677,213 	            2,550,037 
	 Repairs and maintenance	         	     956,518 	            1,198,894 
	 Utilities	       		    1,812,428 	            1,607,354 
	 Depreciation	 14	        11,109,450 	            8,646,010 
	 Insurance	    	       2,134,502 	            1,764,675 
	 Vehicle running expenses	     	      7,470,049 	            6,079,226 
	 Printing and stationery	     	         773,403 	            1,558,811 
	 Telephone and postage	     	      2,751,589 	            2,857,926 
	 Traveling and conveyance	     	      1,706,956 	            3,450,679 
	 Fees and subscriptions	      	     4,115,807 	            2,120,656 
	 Legal and professional charges	      	     5,404,039 	            3,845,654 
	 Training and development	      	          48,480 	              164,082 
	 Brokerage	      	        473,748 	            2,799,822 
	 Advertising and entertainment	       	       491,997 	              851,589 
	 Auditors’ remuneration	 30.2	             535,275 	              595,135 
	 Miscellaneous	     	      2,506,729 	            2,291,670 
		  ————————	 ———————
	     				    112,291,266 	        105,741,856 
		  ===================	 =================

	 30.1	 Salaries, allowances and benefits include Rs.6,243,932 (2008: Rs.5,238,675) in respect of staff retirement benefits.

		  2009	 2008
		  Rupees	 Rupees

	 30.2	 Auditors’ remuneration	
	
		  Annual audit fee 	          	    300,000 	              250,000 
		  Half yearly review	          	    100,000 	              100,000 
		  Special certifications 	          	      50,000 	                50,000 
		  Taxation services	                 	       -   	              130,000 

		  Out of pocket expenses	             	   85,275 	                65,135 
		  ————————	 ———————
	          				      535,275 	              595,135
		  ===================	 =================
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	 Note	 2009	 2008
		  Rupees	 Rupees	
31.	 DIRECT COST OF OPERATING LEASES	
	
	 Insurance and other expenses	          	    812,835 	             907,488 	
	 Depreciation on operating lease assets	 14	        44,082,326 	         28,852,482 
		  ————————	 ———————
	      				     44,895,161 	         29,759,970 	
		  ===================	 =================

32.	 PROVISION FOR DOUBTFUL LEASES, LOANS AND OTHER RECEIVABLES	
	
	 Provision for potential lease losses	 12.2	        83,566,290 	         53,625,269 	
	 Provision for non-performing short term loans 	 4.2	        10,617,174 	           2,550,000 	
	 Provision for non-performing long term loans 	 11.1	          6,620,000 	
	 Provision for other doubtful receivables 	                     	   -   	         13,222,629
		  ————————	 ———————
	     				    100,803,464 	         69,397,898 	
		  ===================	 =================
33.	 TAXATION	
	
	 Taxation 	

	 - Current	      	     3,092,869 	         10,900,000 	
	 - Deferred		       (72,230,324)	           5,829,049 

		  ————————	 ———————
	    				     (69,137,455)	         16,729,049 	
		  ===================	 =================
	 33.1	 Current tax liability
	
		  The tax charge for the current year represents tax liability under Final Tax Regime.	
	
	
	 33.2	 Effective tax rate reconciliation
	
		  Numerical reconciliation between the average tax rate and the applicable tax rate has not been presented as the company’s tax 

computation results in a tax loss.	
	
	 33.3	 Current status of tax assessments	
	
	 	 Tax assessments of the company relating to assessment years before tax year 2003  have been completed and no appeal is pend-

ing in any appellete forums. Returns for the tax years 2003 to 2008 have been filed and deemed to be assessed under section 
120 of the Income Tax Ordinance, 2001.	

		  2009	 2008
		  Rupees	 Rupees	

34.	 (LOSS)/EARNINGS PER SHARE - BASIC AND DILUTED	
	
	 (Loss)/profit after taxation attributable to ordinary shareholders- Rupees	   	 (458,059,222)	         67,426,915 	
		  ===================	 =================
	 Weighted average number of ordinary shares issued and subscribed 	        	 45,160,500 	         45,160,500 	
		  ===================	 =================
	 (Loss)/profit per share- Rupees	              	  (10.14)	 1.49
		  ===================	 =================
	
	 Corresponding figure of weighted average number of shares have been adjusted to take affect of bonus shares issued during the 
	 year 2008.	
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35.	 STAFF RETIREMENT GRATUITY	
	
	 35.1	 General description	
	
		  The scheme provides for terminal benefits for all permanent employees who complete qualifying period of service with the 

company at last drawn salary multiplied by year of services. 

		  The latest actuarial valuation of the gratuity fund was carried out as at June 30, 2009.

			   2009	 2008
	 35.2	 Principal actuarial assumptions	
	
		  Following principal actuarial assumptions were used for the valuation.	
	
		  Discount rate	 12%	 12%
		  Expected long-term rate of increase in salary level	 11%	 11%
		  Expected long-term rate of interest	 12%	 12%
		  Expected remaining working life time of employees	 7 years	 7 years
		  Number of employees	 82	 74

	
		  2009	 2008
		  Rupees	 Rupees
	 35.3	 Reconciliation of provision for gratuity scheme	
	
		  Present value of defined benefit obligation		  14,145,554	   10,328,338 
		  Less: fair value of plan assets		  (9,982,014)	    (7,754,353)
		  ————————	 ———————
		  Deficit	   	 4,163,540 	     2,573,985 
		  Unrecognized net actuarial loss		  (3,919,642)	    (2,328,571)
		  ————————	 ———————
	      			   243,898 	        245,414 
		  ===================	 =================
	 35.4	 Movement in the balance sheet liability 	
	
		  Balance at beginning of the year		       245,414 	     3,141,506 
		  Add: Charge for the year		    2,926,864 	     2,557,334 
		  Payments made during the year		  (2,928,380)	    (5,453,426)
		  ————————	 ———————
		  Balance at end of the year	    	   243,898 	        245,414 
		  ===================	 =================
	
	 35.5	 Changes in present value of Defined Benefit Obligations	
	
		  Present value of Defined Benefit Obligation at beginning of the year	 10,328,338	     7,909,082 
		  Current service cost for the year		    2,432,880 	     2,085,498 
		  Interest cost for the year		    1,239,401 	        790,908 
		  Benefit paid during the year		     (537,442)	    (1,321,576)
		  Acturial (gain) / loss on present value of Defined Benefit Obligation	      682,377 	        864,426 
		  ————————	 ———————
		  Present value of Defined Benefit Obligation at end of the year		  14,145,554	   10,328,338 
		  ===================	 =================

	 35.6	 Changes in Fair value of Plan Assets	
	
		  Fair value of Plan Assets at beginning of the year	   	 7,754,353 	     3,653,041 
		  Expected return on Plan Assets	      	 930,522 	        365,304 
		  Contribution during the year	   	 2,928,380 	     5,453,426 
		  Benefit paid during the year		     (537,442)	    (1,321,576)
		  Acturial loss on Plan Assets		  (1,093,799)	      (395,842)
		  ————————	 ———————
		  Fair value of Plan Assets at end of the year		    9,982,014 	     7,754,353 
		  ===================	 =================
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		  2009	 2008
		  Rupees	 Rupees	
	 35.7	 Gratuity scheme expense	
	
		  Current service cost		    2,432,880 	     2,085,498 
		  Interest cost		    1,239,401 	        790,908 
		  Expected return on plan assets		     (930,522)	      (365,304)
		  Actuarial loss recognised		       185,105 	         46,232 
				      2,926,864 	     2,557,334 
		  ————————	 ———————
		  Past service cost due to change in benefits during the year 	            	     -   	                -  
		  ————————	 ———————
	   			   2,926,864 	     2,557,334 
		  ===================	 =================
	
	 35.8	 Actual return on plan assets during the year was Rs.(163,277)  (2008: Rs.30,538).	
	
	 35.9	 Five years data on surplus /deficit of the plans and experience adjustment 	
		  ———————— ———————— ———————— ———————— ———————— ———————
		  2009	  2008	 2007	 2006	 2005
			  --------------------------------------------Rupees-----------------------------------------
		  ———————— ———————— ———————— ———————— ———————— ———————
		
		  Present value of defined 
		  benefit obligation	   (14,145,554)	   (10,328,338)	    (7,909,082)	    (3,046,433)	    (2,370,116)
		  Fair value of plan assets	       9,982,014 	      7,754,353 	     3,653,041 	     2,822,993 	     2,818,553 
		  ———————— ———————— ———————— ———————— ———————— ———————
		  (Deficit)/surplus	     (4,163,540)	     (2,573,985)	    (4,256,041)	 (223,440) 	        448,437 
		  =================== =================== =================== =================== =================== ==================
		  Experience adjustments on plan liabilities	
		  Loss	        (682,377)	     (864,426)	 (940,958)	    (41,186) 	      (563,690)
		  =================== =================== =================== =================== =================== ==================
		  Experience adjustments on plan assets	
		  (Loss)/gain	     (1,093,799)	    (395,842)	         49,863 	      (274,592)	        201,944
		  =================== =================== =================== =================== =================== ==================
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2009

 Holding  
company 

 Other Group 
Companies 

 Key manage-
ment Personnel 

 Other related parties 

 --------------------------------------------------------- Rupees --------------------------------------------

Rent Paid  544,575 -  - -

Rental received on property - -  -  -

Lease money disbursed - -  - -

Rentals received  -  6,633,569  - -

Mark-up income on term loans  32,474,045  - -

Contribuations to provident fund - -  3,317,068 

Lease key money received  -  - -  -

Payments to gratuity fund  - -  -  2,928,380 

Remuneration to key management personnel - -  Refer Note 37 -

2008

 Holding  
company 

 Other Group 
Companies 

 Key management 
Personnel 

 Other related parties 

 --------------------------------------------------------- Rupees --------------------------------------------

Rent Paid  355,935 -  - -

Rental received on property  -  1,652,000 -  -

Lease money disbursed -  6,194,650  - -

Rentals received  -  17,424,014  - -

Mark-up income on term loans  529,659  - -

Contribuations to provident fund  -  -  -  2,681,341 

Lease key money received -  487,280  - -

Payments to gratuity fund -  -  -  5,453,426 

Remuneration to key management personnel  -  -  Refer Note 37  -

36.	 TRANSACTIONS WITH RELATED PARTIES				  
					  
	 The related parties comprises Saudi Pak Industrial & Agricultural Investment Company Limited (the holding company), other group 

companies (including associated company), key management personnel and employee benefit plans.				  
					  
	 Transactions with related parties are carried out as per agreed terms.				 
					  
	A ggregate transactions with related parties and associated undertakings which are not disclosed in respective notes are as follows:

37.	 REMUNERATION OF CHIEF EXECUTIVE AND EXECUTIVES	 				  

	 The aggregate amount charged in financial statements for remuneration including all benefits, to the Chief Executive and Executives is 
as follows:

Chief Executive Executives Total

2009 2008 2009 2008 2009 2008

---------------------------------------------Rupees---------------------------------------------

Managerial remuneration  5,221,236  5,066,111  11,675,975  8,084,012  16,897,211  13,150,123 

Bonus  1,957,962  567,525  1,751,125  1,310,735  3,709,087  1,878,260 

House rent, utilities etc  3,263,266  2,533,050  7,658,415  4,909,989  10,921,681  7,443,039 

Retirement benefits  970,295  916,978  2,169,806  1,463,241  3,140,101  2,380,219 

Leave passage  206,650  831,150  1,045,500  568,800  1,252,150  1,399,950 

  11,619,409  9,914,814  24,300,821  16,336,777  35,920,230  26,251,591 

Number of persons 1 1 13 10 14 11

Chief Executive and Executives are provided with free use of company maintained cars.
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			   Restated
	 Note	 2009	 2008
		  Rupees	 Rupees	

38.	 CASH GENERATED FROM OPERATIONS AFTER WORKING CAPITAL CHANGES 	
 	  	  	  	  	   	
	 Profit for the year before taxation 	  	       (527,196,677) 	          84,155,964  	
 	  	  	  	  	   	
	 Adjustment for non-cash charges and other items: 	  	  	  	
	     Depreciation - owned assets 	 14	          11,109,450  	            8,646,010  	
 		  Depreciation - assets under operating lease  	 14	          44,082,326  	          28,852,482  	
 		  Financial charges 	 29	        775,875,565  	        571,465,692  	
 		  Provision for doubtful leases, loans and other receivables  	 32	        100,803,464  	          69,397,898  	
 		  Dividend income 	 28	          (9,180,027) 	         (15,049,514) 	
 		  Impairment on available-for-sale investments  	 5.1	        168,877,727  	                      -    	
 		  Unrealized loss/(gain) in market value of investments   	  	  	   	
 	   	    classified as held for trading 	   	                   3,357  	                  1,200  	
 		  Amount written off directly against loans, lease receivables 
		     and investments 	          	   2,904,969  	          4,069,206 	
 		  Share of loss from associate 	  	            1,397,270  	          6,709,514  	
 		  Gain on dilution of interest in associate 	  13.1.2	          (2,529,843) 	                      -    	
 		  Gain on sale of property, plant and equipment 	  	          (4,525,560) 	          (3,079,468) 	

 	  	  	   	     1,088,818,698  	        671,013,020 
		  ————————	 ———————
	 Profit before working capital changes  	   	        561,622,021  	        755,168,984  	
 	  	  	  	  	   	
	 Working capital changes 	  	  	  	
 	  	  	  	  	   	
	 Advances, deposits, prepayments and other receivable 	  	          76,220,706  	         (17,172,572) 	
	 Accrued mark-up 	  	        (22,028,450) 	         (14,895,725) 	
	 Short-term loans  	  	        224,407,741  	       (250,152,628) 	

 	  	  	   	        278,599,997  	       (282,220,925) 	
	 Accrued and other payables  	  	        (23,956,624) 	          43,104,236  
		  ————————	 ———————
 	  	  	   	        254,643,373  	       (239,116,689) 	
		  ————————	 ———————
	 Cash generated from operations after working capital changes 	  	        816,265,394  	        516,052,295  
		  ===================	 =================
	
39.	 NON-CASH TRANSACTIONS 	  	  	  	
 	  	 	  	  	   	
	 Increase of Rs.333,208,499 in sub-ordinated debt represents conversion of long term finance from holding company into sub-ordinated 

debt.	
 	  	 	  	  	   	
40.	 SEGMENT INFORMATION 	  	  	  	  	

	 The business of the company is divided into four primary reporting segments namely Finance lease operations, Operating lease operations, 
Term loans and Investments based on the nature of business and the related risks and returns associated with these segments. Other 
operations, which are not considered by management to be sufficiently significant to disclose as separate items and do not fall into the 
above segment category, are reported as ‘Others’. 	

 		   	   	
	 Finance and operating  lease operations include leasing of moveable assets. Term loans include secured loans for tenure ranging from 3 

months to 5 years whereas investments include securities and derivative transactions. 	
 		   	   	
	 Segment assets and liabilities include all assets and liabilities related to the segment and relevant proportion of the assets and liabilities 

allocated to the segment on a reasonable basis.  	
 		   	   	
	 Segment revenues and expenses include all revenues and expenses related to the segment and relevant proportion of the revenues and 

expenses allocated to the segment on a reasonable basis. 	
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June 30, 2009

Rupees

Finance Lease 
Operating 

lease 
Term loans Investment Others Total

Segment revenue  437,131,871  62,220,534  144,280,138  16,533,216  18,289,073  678,454,832 

Direct cost of operating lease  -  44,895,161  -  -  -  44,895,161 

Provisions and fair value changes  83,566,290  -  17,237,174  168,881,084  -  269,684,548 

Segment results  353,565,581  17,325,373  127,042,964 (152,347,868)  18,289,073  363,875,123 

Unallocated cost

Financial and bank charges  775,875,565 

Administrative, selling and other operating  112,291,266 

Write-offs  2,904,969 

 891,071,800 

Loss before taxation  (527,196,677)

Taxation  (69,137,455)

Loss for the year  (458,059,222)

Other information

Segment assets  3,801,497,591  190,348,988  1,149,280,652  265,112,655  -  5,406,239,886 

Unallocated assets  496,693,605  496,693,605 

Total assets  5,902,933,491 

Segment liabilities  1,128,130,039  15,694,301  -  -  -  1,143,824,340 

Unallocated liabilities  4,686,896,019  4,686,896,019 

Total liabilities  5,830,720,359 

Net assets  72,213,132 

June 30, 2008

Rupees

Finance Lease Operating lease Term loans Investment Others Total

Segment revenue  479,904,810  74,834,950  179,602,635  85,398,139  44,851,252  864,591,786 

Direct cost of operating lease  29,759,970  29,759,970 

Provisions and fair value changes  53,625,269  -  2,550,000  1,200  13,222,629  69,399,098 

Segment results  426,279,541  45,074,980  177,052,635  85,396,939  31,628,623  765,432,718 

Unallocated cost

Financial and bank charges  571,465,692 

Administrative, selling and other operating  105,741,856 

Write-offs  4,069,206 

 681,276,754 

Profit before taxation  84,155,964 

Taxation  16,729,049 

Profit for the year  67,426,915 

Other information

Segment assets  4,873,766,347  212,775,967  1,333,457,685  460,128,749  -  6,880,128,748 

Unallocated assets  544,295,164  544,295,164 

Total assets  7,424,423,912 

Segment liabilities  1,307,512,193  3,854,657  -  672,634  -  1,312,039,484 

Unallocated liabilities  5,575,340,600  5,575,340,600 

Total liabilities  6,887,380,084 

 

Net assets  537,043,828 
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June 30, 2009 June 30, 2008

Carrying Amount   Fair value Carrying Amount Fair value

----------------------Rupees-----------------------

Financial assets

Held for trading

Short term investment                 2,040                 2,040                 7,281                 7,281 

Available for sale

Short term investment       260,010,615       260,010,615       434,129,723       434,129,723 

Held to maturity           5,100,000           4,782,765         11,954,400         11,954,400 

Investment in associate         15,169,918         15,169,918         14,037,345         14,037,345 

Loans and receivables

Cash and bank balance         14,124,771         14,124,771         49,704,341         49,704,341 

Short-term loans       863,647,100       863,647,100     1,098,672,015     1,098,672,015 

Long term loans       285,633,552       285,633,552       234,785,670       234,785,670 

Advances         83,094,244         83,094,244       205,008,915       205,008,915 

Net investment in leases     3,801,497,591     3,801,497,591     4,873,766,347     4,873,766,347 

Accrued mark-up         79,820,479         79,820,479         57,792,029         57,792,029 

Trade Deposits             544,045             544,045             620,045             620,045 

Other Receivables       107,664,629       107,664,629         67,302,796         67,302,796 

    5,236,026,411     5,236,026,411     6,587,652,158     6,587,652,158 

 5,516,308,984    5,515,991,749  7,047,780,907  7,047,780,907 

Financial liabilities

At Amortized Cost

Borrowings from financial institutions     1,166,990,577     1,166,990,577     1,245,000,000     1,245,000,000 

Certificates of investment     1,075,489,000     1,075,489,000     2,591,967,000     2,591,967,000 

Accrued mark-up       109,120,803       109,120,803       128,803,034       128,803,034 

Accrued and other payables         72,549,150         72,549,150         87,803,783         87,803,783 

Long term Finance     1,938,282,979     1,938,282,979     1,450,189,538     1,450,189,538 

Sub-ordinated debt       333,208,499       333,208,499                     -                       -   

Deposit against Lease     1,128,130,039     1,128,130,039     1,307,512,193     1,307,512,193 

 5,823,771,047    5,823,771,047  6,811,275,548  6,811,275,548 

41.	 FINANCIAL INSTRUMENT AND RELATED DISCLOSURES	 			 

	 41.1	 Financial instruments by category								      

41.1.1	 Fair values of held for trading, available for sale and held-to-maturity securities except for investment in unquoted securities are 
based on the quoted market values.

	 Except for investment in unquoted securities, fixed term loans and leases of over one year, staff loans and fixed term certificates 
of investment of over one year, the fair value of other on balance sheet financial assets and liabilities are not significantly different 
from their book value as these assets and liabilities are either short term in nature or are frequently re-priced.

	 The fair values of unquoted securities, fixed term loans and leases of over one year, staff loans and fixed term certificates of 
investment of over one year cannot be calculated with sufficient reliability due to non-availability of relevant active markets for 
similar assets and liabilities.
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	 41.1.2	 Reconciliation of Financial Assets and Liabilities with Total Assets and Liabilities	  	  	
 	
		  2009	 2008
						                                              

 			   Total financial assets as per note 41.1  		   5,516,308,984  	  7,047,780,907  	   	

 			   Add: Non Financial Assets 	  	  	  	   	
  			   Advance tax - net of provision 	  	  1,201,135  	  489,419  	   	
  			   Non-current assets classified as held for sale  		   123,288,550  	  115,488,550  	   	
  			   Property, plant and equipment 	  	  260,795,453  	  256,383,010  	   	
  			   Prepayments 	  	  469,369  	  2,761,157  	   	
  			   Advance to suppliers 	  	  870,000  	  1,520,869  	   	

 	  	  	  		   386,624,507  	  376,643,005  	
		  ————————	 ———————
 			   Total Assets 	  	  5,902,933,491  	  7,424,423,912  	
		  ===================	 =================
	
			   Total Financial liabilities as per note 41.1  		   5,823,771,047  	  6,811,275,548  	   	

 			   Add: Non Financial Liabilities 	  	  	  	   	

  			   Deferred tax 	  	  -           	  60,411,017  	   	
  			   Rental received in advance 	  	  6,156,081  	  14,675,342  	   	
  			   Tax deducted at source 	  	  793,231  	  1,018,177  	   	
 	
	  	  	  		   6,949,312  	  76,104,536  	  
		  ————————	 ———————
 	  		  Total Liabilities 	  	  5,830,720,359  	  6,887,380,084  
		  ===================	 =================

	 41.2	 FINANCIAL RISK MANAGEMENT  	  	  	  	  	

		  The Company’s directors and ALCO are responsible for ensuring that financial risk-taking activities are governed by appropriate 
policies and procedures and that financial risks are identified, measured and managed in accordance with company policies 
and company risk appetite. The Board of Directors reviews and agrees policies for managing each of these risk. The Company’s 
exposure to the risks associated with the financial instruments and the risk management policies and procedures are summarised 
as follows.

		  41.2.1	 Credit Risk 	  	  	  	   	

		  41.2.1.1	 The objective of the credit risk management is to ensure that the risk of default by a client or counterparty is reduced 
to a minimum, keeping in view the risk management policies of the Company. The company manages the credit risk 
by operating a sound credit-granting process, maintaining an appropriate credit administration, measurement and 
monitoring process and ensuring adequate controls. The controls include monitoring credit exposure, limiting transac-
tions with specific counter party and continually assessing the credit worthiness of counter parties.

				   The Company’s exposure to credit risk is inherent in lease and loan receivables, deposits with banks and contingent 
liabilities.  	
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 Lease and loan receivables 
Percentage Gross amount

Sector 2009 2008 2009 2008

Sugar and Allied 2.07 2.36  113,149,410  153,372,918 
Cement 2.35 1.37  128,517,293  89,413,148 
Energy Oils and Gas 5.64 5.83  308,260,156  379,190,065 
Steel and Engineering & Auto Mobiles 6.08 5.75  332,083,316  373,968,859 
Electric and Electric Goods 0.90 1.12  49,288,264  73,096,880 
Transport and Communications 10.10 10.87  551,844,338  706,820,723 
Chemicals / Fertilizer / Pharmaceutical 2.11 2.56  115,502,997  166,425,932 
Textile 19.32 18.83  1,055,591,640  1,225,025,391 
Paper and Boards 4.01 4.01  218,896,527  261,060,286 
Construction 5.31 4.92  290,401,786  319,798,850 
Food, Tobacco and Beverages 3.47 4.75  189,732,781  308,703,788 
Glass and Ceramics 1.41 1.62  76,911,346  105,076,765 
Hotels 4.14 3.89  225,991,580  253,228,477 
Health Care 1.09 1.36  59,400,519  88,760,497 
Dairy and Poultry 1.15 1.09  62,635,309  71,138,928 
Services 2.95 2.70  161,425,222  175,563,042 
Miscellaneous 11.57 12.97  632,084,553  843,899,775 
Consumer 16.35 14.00  893,335,932  910,447,746 

100.00 100.00  5,465,052,969  6,504,992,070 

41.2.1.2	 Exposure to credit risk - on balance sheet

41.2.1.3	 Exposure to credit risk - off balance sheet 

	 Refer Note 26

41.2.1.4	 Restructured lease receivables 									       

	 The carrying amount of restructured lease receivables included in on balance sheet credit risk exposure as noted above aggregates 
to Rs. 415,616,215 .	

41.2.1.5	 Concentration of Credit Risk

Net Investment in Lease Long Term Loan Short Term Loan

June 30, June 30, June 30, June 30, June 30, June 30,

2009   2008 2009 2008 2009 2008

-----------------------------------------------------------Rupees-----------------------------------------------------------

Past due but not impaired:

- upto 29 days  74,409,519  64,145,045  3,477,464  -  67,473,018  - 

-30 to 89 days  121,167,696  92,886,704  10,013,905  -  163,565,477  - 

Past due and impaired

- 90 to 179  309,327,319  270,184,128  54,550,088  -  88,539,701  - 

- 180 to 364  453,750,471  308,155,881  41,053,581  -  250,538,474  - 

- 365 to 729  492,892,023  388,191,193  45,696,732  83,054,408  97,795,637  146,389,351 

- 730 to 1095  265,927,079  187,239,089  53,637,153  28,983,717  8,552,836  34,802,836 

-more than 1095  309,331,752  124,311,742  4,166,666  1,874,999  29,922,174  29,922,174 

Neither past due nor individually 
impaired  2,289,943,500  3,756,980,942  57,193,747  96,062,207  172,126,957  891,807,654 

Total gross amount  4,316,749,359  5,192,094,724  269,789,336  209,975,331  878,514,274  1,102,922,015 
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41.2.1.6	 Analysis of financial assets that are neither past due nor impaired				    	
									      

	 -   	 Lease and loan receivables								      
					  

		  To further strengthen the credit monitoring controls ,the Company is in the process of establishing an internal 
credit grading system with the objective of assigning appropriate risk rating for each customer. These ratings 
will be assigned after taking into account various factors including the financial condition, ownership structure, 
management quality and industry pattern that impact the business of customers.				  

	 -   	 Other financial assets									       
	The Company limits its exposure to credit risk by only investing in liquid securities and only with counterparties 
that have a optimal credit rating.

41.2.2	 Liquidity risk	 									       
											         
		  The Company’s objective of liquidity management is to ensure the availability of sufficient liquidity to meet its liabilities when 

due without risking sustained damage to its operations. ALCO is responsible for ensuring that the Company maintains its 
liquidity by keeping a level of liquid assets in such amount which is considered sufficient to anticipate payment of borrowings. 
For managing liquidity risk, the company carries out an analysis of maturities of financial assets and financial liabilities to identify 
on and off-balance sheet funding gaps. The analysis for the year ended June 30, 2009 is given below:	

2009

 Maturity 
 No contractual 

maturity 
 Total 

 Upto 1 year  1-5 years 
 More than 5 

years 

-------------------------------------------- Rupees --------------------------------------------

Financial assets
Cash and bank balances  -  -  -  14,124,771  14,124,771 

Short-term loans  863,647,100  -  -  -  863,647,100 

Long-term loans  208,836,931  68,930,955  14,485,666  -  292,253,552 
Short term investments  -  -  -  260,012,655  260,012,655 
Long-term investment (including cur-
rent maturity)

 5,100,000  -  -  15,169,918  20,269,918 

Advances  83,094,244  -  -  -  83,094,244 
Net investment in leases  1,920,622,014  2,396,127,345  -  -  4,316,749,359 
Accrued mark-up  79,820,479  -  -  -  79,820,479 
Trade deposits  -  -  -  544,045  544,045 
Other receivables  107,664,629  -  -  -  107,664,629 

 3,268,785,397  2,465,058,300  14,485,666  289,851,389  6,038,180,752 

Provisions / suspended income against 
long term loans and lease receivables

 521,871,768 
 5,516,308,984 

Financial liabilities

Borrowings from financial 
 institutions  1,166,990,577  -  -  -  1,166,990,577 
Certificates of investment  977,165,000  98,324,000  -  -  1,075,489,000 
Accrued mark-up  109,120,803  -  -  -  109,120,803 
Accrued and other payables  72,549,150  -  -  -  72,549,150 
Long-term finances  597,578,100  1,340,704,879  -  -  1,938,282,979 
Sub-ordinated debt  -  -  -  333,208,499  333,208,499 
Deposits against leases  251,477,413  876,652,626  -  -  1,128,130,039 

 3,174,881,043  2,315,681,505  -  333,208,499  5,823,771,047 
On balance sheet gap  93,904,354  149,376,795  14,485,666  (43,357,110)  214,409,705 

Contingencies  26,645,000 

Off balance sheet gap  26,645,000  -  -  -  - 

Total gap  120,549,354  149,376,795  14,485,666  (43,357,110)  214,409,705 

The above analysis is based on contractual maturities and not on their expected realisation, hence the actual gaps based on expected realization may 
reduce significantly. 
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2008

 Maturity 
 No contractual 

maturity 
 Total 

 Upto 1 year  1-5 years 
 More than 5 

years 

-------------------------------------------- Rupees --------------------------------------------

Financial assets
Cash and bank balances  -  -  -  49,704,341  49,704,341 

Short-term loans  1,098,672,015  -  -  -  1,098,672,015 

Long-term loans  124,424,699  110,360,971  -  -  234,785,670 

Short Term Investments  -  -  -  434,137,004  434,137,004 

Long-term investment (including cur-
rent maturity)

 6,854,400  5,100,000  -  14,037,345  25,991,745 

Advances  205,008,915  -  -  -  205,008,915 
Net investment in leases  1,931,800,039  3,260,294,685  -  -  5,192,094,724 
Accrued mark-up  57,792,029  -  -  -  57,792,029 
Trade Deposits  620,045  -  -  -  620,045 
Other Receivables  67,302,796  -  -  -  67,302,796 

 3,492,474,938  3,375,755,656  -  497,878,690  7,366,109,284 

Provisions / suspended income against 
long term loans and lease receivables

 318,328,377 
 7,047,780,907 

Financial liabilities
Borrowings from financial 

 institutions  1,245,000,000  -  -  -  1,245,000,000 
Certificate of investment  2,392,498,000  199,469,000  -  -  2,591,967,000 
Accrued mark-up  128,803,034  -  -  -  128,803,034 
Accrued and other payables  87,803,783  -  -  -  87,803,783 

Long-term finances  339,466,668  1,110,722,870  -  -  1,450,189,538 
Sub-ordinated debt  -  -  -  -  - 
Deposits against leases  237,136,357  1,070,375,836  -  -  1,307,512,193 

 4,430,707,842  2,380,567,706  -  -  6,811,275,548 

On balance sheet gap  (938,232,904)  995,187,950  -  497,878,690  554,833,736 

Contingencies  84,792,648 

Off balance sheet gap  84,792,648  -  -  -  - 

Total gap  (853,440,256)  995,187,950  -  497,878,690  554,833,736 

41.2.3	 Market risk							     
											       
		  Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in 

market prices. Market risk comprise three types of risk: interest rate risk, currency risk and other price risk, such as equity risk.
									     
		  41.2.3.1	 Interest rate risk							     
											        
			   Interest rate risk arises from the effects of fluctuations in the prevailing levels of markets interest rates on the fair 

value of financial assets and liabilities and future cash flow. The Company’s exposure to fair value interest rate 
risk is limited as it does not hold significant fixed interest based financial instruments. However, the Company is 
exposed to cash flow interest rate risk and currently, it is in the process of developing parameters, methods and a 
system for preparing sensitivity analysis for such risk.

									      
		  41.2.3.2	 Foreign exchange risk 							     
											        
			   Foreign exchange risk is the risk that the value of financial instruments will fluctuate due to changes in foreign 

exchange rates. The Company’s exposure to foreign exchange risk is limited as there are no significant financial 
instruments in foreign currency
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		  41.2.3.3	 Equity price risk							     
											        
			   There is a risk that the value of a security or portfolio of securities will decline in future. The investment in listed equity 

securities are made in accordance with the established guidelines which include ensuring compliance with regulations, 
diversification and selection of securities after careful financial analysis of the issuer.

											        
			   Price sensitivity analysis	 						    
											        
			   The sensitivity analysis below have been determined based on the exposure to valuation gains and losses for investment 

portfolio of the Company. The analysis is prepared on the amount of investments at the balance sheet date. 15% increase 
or decrease in equity instrument prices are used when reporting  price risk internally to key management personnel and 
represents management’s assessment of the reasonably possible change in equity instruments rates.

				   If prices in equity instruments had been 15 percent higher/lower, the Company’s loss for the year ended June 30, 2009 
would decrease/increase by Rs.8,914,677 and deficit on revaluation of available-for-sale investments would increase/
decrease by Rs.19,611,855.

				   The Company’s sensitivity to price risk has increased during the current year mainly due to the unprecedented and signifi-
cant decline in equity instruments prices.

	
42.	 RECLASSIFICATION	
	
	 Corresponding figures of following line items in balance sheet and profit and loss account have been reclassified to reflect more ap-

propriate presentation of events and transactions for the purpose of comparison.
	
	
	 From 		  To 	 Amount reported / 
				    restated in June 30, 
				    2008	
	
	
	 Advances, deposits, prepayments and other receivables	 Advances	  206,529,784 
			   Accrued mark-up	  57,792,029 
			   Trade deposits and short term prepayments	  3,381,202 
			   Advance tax - net of provision	  489,419 
			   Assets classified as held for sale	  115,488,550 
			   Other receivable	  67,302,796 
			   Long term loans	  3,295,267 
	 Loans and receivable	 Short term investments	  11,250,000 
	 Short term investments	 Other receivable	  34,500,000 
			   Long term investments	  14,037,345 
	 Accrued and other payables	 Accrued mark-up	  128,803,034 
	 Financial and other charges	 Financial charges	  571,047,393 
			   Administrative, selling and other 
			   operating expenses	  649,921 
			   Amount written off directly against loans,
			   lease receivables and investments	  3,878,157 
	 Administrative, selling and other operating expenses	 Amount written off directly against loans and lease 	  191,049 
	
43.	 DATE OF AUTHORIZATION	
	
	 These financial statements were authorized for issue by the Board of Directors on October 06, 2009. 

44.	 GENERAL	
	
	  Figures have been rounded-off to nearest Rupee.

Farrukh S. Ansari	 Muhammad Rashid Zahir
Chief Executive Officer	 Chairman
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NO. OF HAVING SHARES  SHARES PERCENTAGE
SHAREHOLDERS FROM TO  HELD 

428 1 100  13,937 0.0308
369 101 500  98,341 0.2177
181 501 1000  135,973 0.3010
455 1001 5000  1,079,824 2.3910
87 5001 10000  620,327 1.3736
52 10001 15000  649,567 1.4383
22 15001 20000  381,649 0.8450
12 20001 25000  268,728 0.5950
9 25001 30000  248,205 0.5496
3 30001 35000  94,700 0.2096
5 35001 40000  180,282 0.3992
4 40001 45000  171,475 0.3797
2 45001 50000  91,031 0.2015
3 50001 55000  153,044 0.3388
2 55001 60000  112,091 0.2482
3 60001 65000  189,508 0.4196
2 70001 75000  147,516 0.3266
2 75001 80000  158,445 0.3508
2 80001 85000  166,856 0.3694
2 85001 90000  173,500 0.3841
1 90001 95000  95,000 0.2103
2 100001 105000  210,000 0.4650
1 105001 110000  109,018 0.2414
2 115001 120000  235,531 0.5215
2 120001 125000  243,195 0.5385
1 125001 130000  126,925 0.2810
1 130001 135000  130,835 0.2897
1 155001 160000  157,796 0.3494
2 165001 170000  331,662 0.7344
1 180001 185000  184,553 0.4086
1 210001 215000  210,745 0.4666
1 215001 220000  215,261 0.4766
1 220001 225000  222,075 0.4917
2 225001 230000  451,604 0.9999
1 235001 240000  235,675 0.5218
2 245001 250000  496,764 1.0999
1 260001 265000  263,431 0.5833
1 315001 320000  318,255 0.7047
1 450001 455000  451,080 0.9988
1 510001 515000  511,432 1.1324
1 585001 590000  585,945 1.2974
1 1035001 1040000  1,038,211 2.2989
1 1215001 1220000  1,218,536 2.6982
1 1520001 1525000  1,522,920 3.3722
1 1805001 1810000  1,806,420 4.0000
1 1995001 2000000  1,997,822 4.4238
1 3105001 3110000  3,105,752 6.8771
1 3195001 3200000  3,199,182 7.0840
1 4510001 4515000  4,514,473 9.9965
1 15835001 15840000  15,835,403 35.0647

1681              45,160,500   100

										        
										        

Pattern of Shareholding
As on June 30,2009
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CATEGORIES OF SHARE HOLDERS

    SHAREHOLDERS SHAREHOLDING PERCENTAGE

1 Individuals 1628  8,776,279 19.4335
 
2 Shares held by Associated Companies, 

undertakings and related parties:

Saudi Pak Industrial & Agricultural Investment 1  15,835,403 35.0647
Co. Ltd.  

 
Saudi Pak Insurance Company Ltd. 1  16,065 0.0356

Premier Mercantile Services (Pvt) Ltd 1  4,516,048 10.0000
 

Marine Services (Pvt) Ltd 1  64,352 0.1425

3 Investment Corporation of Pakistan 1  500 0.0011

4 National Investment Trust 1  6,304,934 13.9612
 

5 Directors, Chief Executive Officer and 
their spouse and minor children

Senator(R) Ihsanul Haq Piracha 1  2,032,222 4.5000

Mr. Haroon Ihsan 1  2,421,847 5.3628

Mrs. Khurshid Ihsan Piracha 1  1,748,722 3.8722

6 INSURANCE COMPANIES 2  1,997,822 4.4238

7 PUBLIC SECTOR COMPANIES & CORPORATIONS 2  9,016 0.0200
 
8 FINANCIAL INSTITUTION 13  304,176 0.6735
 
9 MODARABAS 1  12,132 0.0269

   
10 OTHERS 25  1,035,482 2.2929
 
11 NON RESIDENT 1  85,500 0.1893

1681  45,160,500  100.000 

Shareholders holding ten percent or more voting 
interest  in the Company.

Saudi Pak Industrial & Agricultural Investment Co.Ltd.  15,835,403 35.0647

Premier Mercantile Services (Pvt) Ltd  4,516,048 10.0000

National Bank of Pakistan, Trustee Deptt  6,304,934 13.9612
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PROXY FORM

I/we_________________________________________________________of__________________________________________

______________________________________________________________________________________________(full address)

being member(s) of Saudi Pak Leasing Company Limited hereby appoint____________________________________________________

Mr./Ms.__________________________________________________________________________________________________

of_____________________________________________________________________________________________(full address)

of failing him/her___________________________________________________________________________________________

Mr./Ms.________________________________________________________of_________________________________________

______________________________________________________________________________________________(full address)

being member of the Company) as my/our Proxy to attend, act and vote for me/us and on my / our behalf at the 19th Annual General Meeting 
of the Company to be held on October 30, 2009 and at any adjournment thereof

As witness my/our hand this____________________________________________day of_______________________________2009

Signed by_________________________________________________________________________________________________

in presence of_____________________________________________________________________________________________

Signature and address of witness

Signature of Member(s)

Shareholder’s Folio No._______________________________________________________________________________________

Number of Shares held_______________________________________________________________________________________

A member entitled to attend and vote at a General Meeting is entitled to appoint a proxy to attend and vote for him/her. A proxy must be a 
member of the Company.

The instrument appointing a proxy hall be in written under the hand of the appointer or of his/her attorney duly authorised in writing, if the 
appointer is a corporation, under its common seal of the hand of any officer or attorney duly authorised.

The instrument appointing a proxy, together with the Power of Attorney, if any, under which it is signed or a notarially certified copy thereof, 
should be deposited at the Registered Office not less than 48 hours before the time of holding the Meeting.

Please affix
Rs. 5/- revenue

stamp
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The Company Secretary
SAUDI PAK LEASING COMPANY LIMITED
6th Floor, Lakson Square, Building # 1,
Sarwar Shaheed Road, Saddar
Karachi-74200, Pakistan






