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Creativity



The prerequisite for creativity is an 

open and inventive mind which can 

think of infinite possibilities. Creativity 

can be experienced in many spheres 

of life including the financial sector. 

The nature around us abounds with 

inspiration and ideas. Flexibility in 

approach is the key to inspire from 

things around us for generating 

innovative thoughts.



To become industry leader by offering 

unique business solutions to the 

customers, driven by a cohesive team

of professionals.

OUR VISION



For our customers

We will strive to add value for our customers 
through high quality business solutions with 
superior services.

For our shareholders

We will maximize our shareholdersÕ value
by optimum utilization of resources.

For our employees

We will provide our employees opportunities 
for self-development in a highly challenging 
performance-oriented work environment.

For the society

We will maintain high ethical standards
and act as responsible corporate citizen.

OUR MISSION



Table of
Contents



Management Team

DirectorsÕ Profile

Corporate Info

Notice of Annual General meeting

ChairmanÕs Review

Key Performance Indicators

Financial Highlights

DirectorsÕ Report to the Shareholders

Statement of Ethics and Business Practices

Statement of Compliance with the CoCG

Review Report to the Members on Statement of Compliance with the Best

Practices of the CoCG

AuditorsÕ Report to the Members

Balance Sheet

Profit and Loss Account

Cash Flow Statement

Statement of Changes in Equity

Notes to the Accounts

Pattern of Shareholding

Categories of Shareholders

Proxy Form

3

5

6

7

11

17

21

25

31

33

35

36

39

40

41

42

43

65

66





Radiant

Enthusiasm is excitement with 
inspiration, motivation and a 
pinch of creativity.

- Bo Bennett



Management Team

From Left to Right:

Farrukh Shaukat Ansari
Chief Executive Officer

Ahmed Haroon
Head of Corporate Finance & Syndication

Nayyar Alam Ilyas
General Manager - North

Farooq Khan
Head of Human Resource, Administration & Recovery

Faraz Zaidi
Head of Treasury

Rashid Kamal Siddiqui
General Manager Ð South

Shyam Lal
Chief Financial Officer & Company Secretary

Abdul Jalil Shakil
Branch Manager Ð Lahore



From Right to Left:

Kamran Anwar
Branch Manager Ð Faisalabad

Amjad Aziz
Branch Manager Ð Sialkot

Manzar Masood 
Head of Product Support

Khurrum Rauf Malik
Branch Manager Ð Islamabad

Imran Masood
Head of Internal Audit

Rais Ahmed Sheikh
Head of Information Technology

Usman Iqbal
Head of Operating Lease

ÒIf I have seen farther than others, it is because I was standing on the shoulder of giants.Ó

- Isaac Newton



Mr. Muhammad Rashid Zahir
Chairman

Mr. Ihsanul Haq Piracha
Vice Chairman

Mr. Aasim A. Siddiqui
Director

Mr. M. Tariq Masud
Director

Mr. Haroon Ihsan
Director

Mr. Faridullah Khan
Director

Mr. Farrukh S. Ansari
Chief Executive Officer

DirectorsÕ Profile
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Corporate Info

6

CREDIT RATING AGENCY
JCR-VIS Credit Rating Company (Pvt.) Limited

CREDIT RATING
Long-term (A-)
Short-term (A-2)

BANKS & LENDING
INSTITUTIONS
National Bank of Pakistan
The Bank of Punjab
United Bank Limited
ABN AMRO Bank N.V.
MCB Bank Limited
Standard Chartered Bank
Allied Bank Limited
The Hong Kong and Shanghai Banking Corp. Limited
Askari Bank Limited
Saudi Pak Commercial Bank Limited

REGISTERED OFFICE
6th Floor, Lakson Square, Building # 1,
Sarwar Shaheed Road, Saddar, Karachi.
Tel: (021) 5655181-85, 5655215-19
Fax: (021) 5210607-9

BRANCHES
Lahore
Pakistan Engineering Congress (PEC) Building
First Floor, 97/A-D/1, Liberty Market, 
Gulberg-III, Lahore.
Tel: (042) 5762644-47, 5762634
Fax: (042) 5672633

Islamabad
2nd Floor, High-Rise Block, Saudi Pak Tower
61-A, Jinnah Avenue, Blue Area, Islamabad
Tel: (051) 2800207, 2800206
Fax: (051) 2800205

Faisalabad
Kotwali Road (Allama Iqbal Road), Faisalabad.
Tel: (041) 2412082

Sialkot
2nd Floor, Sanori Building
27, Paris Road, Sialkot.
Tel: (052) 4296364, 3005335
Fax: (052) 4296365

Universal Access Number: 111-888-999
Karachi, Lahore & Islamabad
Website: www.saudipakleasing.com 

REGISTRAR AND SHARE
TRANSFER OFFICE
THK Associates (Pvt.) Ltd.
Ground Floor, State Life Building No. 3
Dr. Ziauddin Ahmed Road, Karachi-75530.
Tel: (021) 111-000-322  Fax: (021) 5655595

BOARD OF DIRECTORS
Mr. Muhammad Rashid Zahir
Chairman

Mr. Ihsanul Haq Piracha
Vice Chairman

Mr. Farrukh Shaukat Ansari
Chief Executive Officer

Mr. Aasim Azim Siddiqui
Director

Mr. Haroon Ihsan
Director

Mr. Faridullah Khan
Director

Mr. Muhammad Tariq Masud
Director

AUDIT COMMITTEE
Mr. Muhammad Rashid Zahir
Chairman

Mr. Ihsanul Haq Piracha
Vice Chairman

Mr. Aasim Azim Siddiqui
Director

CREDIT COMMITTEE
Mr. Ihsanul Haq Piracha
Chairman

Mr. Aasim Azim Siddiqui
Director

Mr. Faridullah Khan
Director

HUMAN RESOURCE COMMITTEE
Mr. Aasim Azim Siddiqui
Chairman

Mr. Haroon Ihsan
Director

Mr. Muhammad Tariq Masud
Director

COMPANY SECRETARY
& CHIEF FINANCIAL OFFICER
Mr. Shyam Lal, ACA 

HEAD OF INTERNAL AUDIT
Mr. Imran Masood

AUDITORS
Anjum Asim Shahid Rahman
Chartered Accountants

LEGAL ADVISOR
Mandviwalla & Zafar

TAX CONSULTANTS
Anjum Asim Shahid Rahman
Chartered Accountants




